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MEMORANDUM 2007-22
TO: ALL COUNTY LICENSE PLATE éssumu OFFICIALS
FROM: Billy R. Phillips, Supervisor @d‘

Motor Vehicle Division |

SUBJECT:  Quarterly Interest Rate

The interest rate for the calendar quarter beginning October 1. 2007, will remain at 8%. The
attached schedule is based on a 365-day calendar year. In accordance with Section 40-1-44,
Code of Alabama 1975, the 8% interest rate must be used to compute interest on any tax. or other
amount due, other than property tax, and not remitted by the due date.

In order to calculate the interest due, first, determine the number of days that the registrant is
delinquent and locate the corresponding percentage factor on the attached interest chart for that
number of days. Second. multiply the factor times the registration fee due to determine the
amount of interest due.

Example: Stough fails to renew his automobile registration in September 2007, and waits until
October 24, 2007 to renew. The county determines that he owes interest for 24 days (October 1,
2007-October 24, 2007). The percentage factor on the interest chart for 24 days is .00526. The
issuing official then multiplies this factor times the $23 registration fee. The interest calculated
is $0.12.

BP:

Attachment

“AN AFFIRMATIVE ACTION / EQUAL OPPORTUNITY EMPLOYER™



Rate -

8.00% Per Annum

365 DAY INTEREST CHART

Mumber
of Days

Mumber
of Days

%
Factor

0.00088

.o boet
0.00132
ooersa
. booter
o024t
000285
. boo3ze
70000
. ooo4ie

0.00175
0.00219
0.00263
0.00307
0.00351

0.00395

3 oousz

7 001248
oo

e

E 5 B

00114

0.01184

SETEiv. o

0.01227

0.01271

0.02236

sifzééijé&ééﬁ'&f:ii:f

---------

0.03332

53003353

0.03375

: ﬁ'ﬁﬁﬂ?

e
004085

0.04077

004089

004121

. 0OD4at42

 0.04164

# _ﬁ'_@?'ti"f_:?fdﬁf‘f”




365 DAY INTEREST CHART
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